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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Twentieth (20™) Annual General Meeting of SUBAM AGRO VENTURES
PRIVATE LIMITED will be held on Tuesday, September 10, 2024 ar 03.15 P.M | at its Registered office of
the Company situated at SFNO. 126,128.129,140,141.142 Vaduganpatti Village, IC Pettai.
Tirunelveli - 627010 Tamil Nadu, for the purpose of considering and. if thought fit. passing the following
businesses:

R R e
< ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Standalone and Consolidated Financial Statements of

the Company for the financial yvear ended March 31, 2024, together with the Reports of the Board
of Directors and the Auditors thereon,

To consider and, if thought fit. to pass. with or without modification(s). the following resolution as an
Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements of the Company for the financial year ended
March 31, 2024,including the Audited Balance Sheet as on 31st March 2024 and Statement of Profit &
Loss for the year ended on that date, Cash Flow Statement for the financial yvear ended March 31, 2024
and the Reports of the Board of Directors and Auditors thereon. along with all annexures as laid before
this Annual General Meeting be and are hereby received, considered and adopted.”

RESOLVED FURTHER THAT any Director of the Company, be and are hereby severally authorized lo
do all such acts, deeds and things as may be necessary or expedient to give effect to this resolution.”

2. To re-appoint M/s. CNGSN Associates LLFP, Chartered Accountants based in Chennai, Tamil Nadu
(Firm Registration No:0049155/5200036) as Statutory and Peer Review Auditors of the Company
for a period of Five Years and to fix their remuneration.

To consider and, if thought fit, to pass. with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to provision of Sections 139, 141, 142 of the Companies Act. 2013
(*Act™) and other applicable provisions, if any, of the said Act and Companies (Audit and Auditors)
Rules, 2014 made thereunder and other applicable rules, if any, under the said Act (including any statutory
modification(s) or re-enactment thereof for the time being in force) M/s, CNGSN ASSOCIATES
LLP,Chartered Accountants based in Chennai, Tamil Nadu (Firm Registration No:0049155/S200036)
be and is hereby re- dppointed as the Statutory and Peer Review Auditors of the Company for the period
of Five Years to hold the office from the conclusion of this meeting till the conclusion of the Annual
General Meeting to held for the Financial Year ended March 31, 2029, at a remuneration to be fixed by
the Board of Directors of the Company, in addition to the re-imbursement of applicable taxes and actual
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RESOLVED FURTHER THAT any Director of the Company, be and are hereby severally authorized to
do all such acts. deeds and things as may be necessary or expedient to give effect to this resolution.”

By order of the Board of Directors

Pt

Director
(T. Balakumar)
DIN: 00440500

Date: July 11 2024
Place: Vaduganpatti/ Tirunelveli
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Notes:

[ ]

Ll

A member entitled to attend and vote at the Annual General Meeting (the “Meeting™) is entitled to
appoint a proxy to attend and vote on a poll instead of himself and the proxy need not be a member of
the Company,

A person can act as a proxy on behalf of members nat exceeding fifty and holding in the agaregate not
more than ten percent of the total share capital of the Company carrying voting rights. A member
holding more than ten percent of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other person or
shareholder.

Corporate members intending to send their authorized representatives to attend the Meeting are
requested to send to the Company a certified copy of the Board Resolution authorizing their -
representative to attend and vote on their behalf at the Meeting.

Proxies, if any. in arder 1o be effective must be received at the Company’s Registered Office not late
than 48 hours (forty-eight hours) before the time fixed for holding the meeting.

Members are requested to bring their copies of the Notice to the Meeting. Members/proxies attending
the Meeting should bring the Attendance Slip, duly filled, for handing over at the venue of the mecting.

The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 and Register of Contracts or Arrangements in which directors are interested, maintained
under Section 189 of the Companies Act, 2013 read with rules issued thereunder shall be available for
inspection of the Members at the Meeting,
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¥

Form No. MGT-11

Proxy form

[Pursuant to section 105(6) of the Companics Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

CIN: UDLEITN2004PTCO54666

Name of the company: SUBAM AGRO VENTURES PRIVATE LIMITED

Registered  office: No 143-146 Vaduganpatti Village, LC.Pettai, Tiruneiveli, Tirunelveli,,
Tamil Nadu, India—627010,

Name of the member (s):
Registered address: ‘
E-mail 1d:

Folio No/ DP 1D and Client Id; [

I/We, being the member (s) of ............. shares of the above named company, hereby appoint
b I ook by B G S AR

Adleless s

PAnEIE v nmnnmin sms s e AR S

SRR e S e R or failing him

G i Y T S

----------------------------------------------------

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Twentieth (20™) Annual
Ceneral Meeting of the company scheduled to be held on Tuesday, September 10, 2024 at 03:15 P.M.. ar
5.F.No.143-146 Vaduganpatti Village Nadukallur To Tirunelveli, Tirunelveli, Tirunelveli Taluk, 627010
Tamil Nadu, Tndia and at any adjournment thereof, in respect of such resolutions as are indicated below:

_Resalutinn Resolution Please Tick Relevant
g Number

For Againsi Abstain

ORDINARY BUSINESS

1. To receive, consider and adopt the
Audited Standalone and Consolidated
Financial Statements of the Company for
the financial year ended March 31, 2024,
together with the Reports of the Board of
Directors and the Auditors thereon.
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¥

£

To re-appoint M/fs, CNGSN Associates
LLP. Chartered Accountants based in
Chennai, Tamil Nadu (Firm Registration
No:0049155/5200036) as Statutory and
Peer Review Auditors of the Company for
a period of two years and to fix their
remuneration.

T e L o SO . | R
Signature of shareholder .........o..iviiiininnn.

Signature of Proxy holden(s) ....coovvriviiiiinnnnnn

Affix  Revenue
Stamp of nol
less than Rs.1/-

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.
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ATTENDANCE SLIP

Member’s/Proxy’s Name

Regd. Folio No.

No. of Shares held

I certify that I am a registered sharcholder/proxy for the registered Shareholder of the Company and
hereby record my presence at the Twentieth (20") Annual General Meeting of the company scheduled to
be held on Tuesday . September 10, 2024, at 03:15 P.M. at S.F.No.143-146 Vaduganpatti Village
Madukallur te Tirunelveli. Tirunelveli, Tironelveli Taluk, 627010 Tamil Nadu, India

Member s/Proxy’s Signature:

Member’s/Proxy™s Name:

Mote: Please fill this attendance slip and hand it over at the entrance of the hall.

~  Route map of the Venue is attached herewith the Notice
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To,
The Members

Your Directors have pleasure in presenting the Twentieth Annual Report on the Affairs of the
Company, SUBAM AGRO VENTURES PRIVATE LIMITED together with Board's Report
and the Audited Financial Statements of the Company for the Financial Year ended March
31, 2024 together with the reports of the Auditors thereon.

FINANCIAL RESULTS

The financial results of the Company for the Financial Year 2023-24 as compared with the
previous Financial Year are as under:

. (Rs in Lakhs)
Financial Year Financial Year
2023-24 2022-23
. (FY 2024) (FY 2023)
Revenue from operations 0.14 3.92
Other income 1.61 0.00
Total income 1.75 3.92
Expenses
Operating expenditure 52.06 7.85
Depreciation and amortisation expense 14.46 0.00
Total expenses 66.52 7.85 |
Profit before finance costs, exceptional item and (64.77) (3.93)
tax
Finance costs (.00 0.00 |
Profit before exceptional item and tax (64.77) (3.93)
Exceptional item
Prior Period Items{Expenses) (27.31) 0.00
Profit before tax 92.08 (3.93)
Tax expense/ Deferred Tax (10.92) 0.00
Profit/ Loss for the year (81.16) (3.93)

State of Company Affairs and future outlook:

The Total Income of the Company for FY 2024 was Z1.75Lakhs, lower than the previous
year’s Total Income of ¥3.93Lakhs during FY 2023. The loss after tax for FY 2024 was
181.16.Lakhs compared to a loss after of #3.93Lakhs during FY 2023.

Transfer to reserves
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Dividend :

No Dividend was declared for the current financial year due to insufficient profit of the
Company.

Change in nature of Business if any :

There is no change in the nature of business during the year under review.
Changes in Share Capital, if any:

There is no change in the share capital of the Company during the year.

Material Changes between the date of the Board report and end of financial year.

There have been no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of the report,

Statutory Auditor:

M/s. CNGSN ASSOCIATES LLP, Chartered Accountants Chennai having firm Registration
No.0049155/520036 with ICAI New Delhi  has been appointed as Statutory Auditors of the
Company vide the resolution passed by the Share holders in their Extra Ordinary General
meeting of the Company held on 27/04/2024 in the place of Existing Statutory Auditors
M/s. Rakesh Sarup & Co Chartered Accountants Chennai (who tendered their resignation on
24/04/2024) , and they hold office till the conclusion this Annual General meeting and they
are eligible to re appoint for further period of Five Years.

Auditor’s report
The statutory auditor’s report does not contain any qualifications, reservations, or adverse
remarks or disclaimer.

Deposits:

The Company has not invited /accepted any deposits from the public during the year ended
March 31, 2024. There were no unclaimed or unpaid deposits as on that date.

Conservation of energy, technology absorption, foreign exchange earnings outgo:

The Company only owns land which has been given on lease to the holding company, Subam
Papers Limited and does not carryon any other business operations and hence the energy
requirements of the Company are minimal. There is also no technology absorption and
foreign exchange earnings and outgo.

Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committe
dues‘not fall within purview of Section 135(1) of the Companies Act, 2013 and hen
required to formulate policy on corporate social responsibility.




SUBAM AGRO VENTURES PRIVATE LIMITED
CIN NO : U01111TN2004PTCO54666
Reg. office : No 143-146 Vaduganpatti Village, 1.C.Pettai, Tirunelveli, Tirunelveli,
Tamil Nadu, India, 627010
Contact No: 9489926130 E-mail ID: accounts{@subampapers.com.
Website: www.Subam papers.com

Subsidiary and Associate Companies

The Company does not have any Subsidiary and Associate Company as on March 31, 2024,
The Company is a Wholly Owned Subsidiary of M/s. Subam Papers Limited.

Directors’ responsibility statement

Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of its knowledge
and ability, confirm that:

i. In the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

il. They have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period;

iii. They have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

iv, They have prepared the annual accounts on a going concern basis;

v. They have laid down internal financial controls to be followed by the Company and such
internal financial controls are adequate and operating effectively;

vi. They have devised proper systems to ensure compliance with the provisions of all
applicable laws and thai such systems are adequate and operating effectively.

Directors and Key Managerial Personnel:

There was no appointment and cessation of Directors during the period hence there is no
Change in Directorship of the Company during the year.

Number of meetings of the Board
Five meetings of the Board were held during the year.

Particulars of loans, guarantees or investments under section 186:

The company has not given any loan or guarantee to any person/ Company during the year
2023-24 under section 186 of the Companies Act, 2013.

Particulars of Employee:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.
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Related Party Transactions:

The particulars of contracts or arrangements with related parties referred to in Section 188
(1) of the Companies Act,2013 for the Financial Year 2023-24 in the prescribed format-
AQOC2 has been enclosed with the report.

Cost Records

The Company is not required to maintain records as specified by the Central Government
under sub-section (1) of section 148 of the Companies Act,2013 and accordingly such
accounts and records are not maintained.

Internal Complaints Committee

There is no woman employee in the organisation Hence the requirement of constitution of
Internal Complaints Committee (ICC) under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal}Act,2013is not applicable to the Company.

Risk Management Policy:

The Directors of the Company continuously assess the risk the company is exposed to which
in their opinion may threaten the existence of the company and take suitable preventive steps
to mitigate the risk. In the opinion of the directors there are no perceivable risks threatening
the existence of the company.

Internal Financial Controls

In accordance with Section 134 (5) (e) of the Companies Act,2013, the Company has Internal
Financial Controls Policy by means of Policies and Procedures commensurate with the size
and nature of its operations and pertaining to financial reporting, In accordance with Rule
8(5) (viit) of Companics (Accounts) Rules 2014.it is hereby confirmed that the Internal
Financial Controls are adequate with reference to the financial statements.

IBC 2016 Proceedings
The Company has not filed any application or has any proceeding pending under the
Insolvency and Bankruptey Code, 2016 during the year,

Details of One-Time settlement(OTS):

The Company has not made any application for OTS before any Bank, Financial Instituti
or any other lender during the year. =
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Acknowledgement

Your Directors take this opportunity to place on record their sincere thanks to Bank for their
valuable support and look forward to their continued co-operation in the years to come. Your
Directors acknowledge the support and co-operation received from the employees and all
those who have helped in the day to day management.

By Order of the Board
For Subam Agro Ventures Private Limited

(it

Director irector
T Balakumar Madhumitha Balakumar
DIN: 00440500 DIN: 07062948

Dated: 11/07/2024
Place: Tirunelveli, Tamil Nadu
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Annexure I1
Form No. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain Arm’s Length Transactions under third provision thereto.

Related Party Transactions
The Company is a 100% subsidiary of Subam Papers Limited (Formerly
Known as Subam Papers Private Limited)

The list of related partics as defined in the standard is given below:

Entities / Individuals Nature of relationship
Holding Company
Subam Papers Limited

Key managerial personnel (KMP)
T Balakumar

B Madhumitha

KMP's interested concern
Unicone Proprietorship of T Balakumar

Disclosure of transactions with the related parties as defined in the standard is given below:

Transactions with Holding Company (Rs in Lakhs)
March 31, 2024 March 31,
Particulars 2023
Reimbursement of Expenses
Subam Papers Limited 9.26 2.51

Rental Income
Subam Papers Limited 1.61 1.61
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Transactions with other related partics

Particulars
Loan availed
B Madhumitha

Related party balances as at year-end:

Particulars

Loan

Subam Papers Limited
B Madhumitha

Reimbursement of Expenses
Subam Papers Limited

Shares held
Subam Papers Limited

Receivable
Subam Papers Limited

Toala—

Director
T Balakumar
DIN: 00440500

Dated: 11/07/2024
Place: Tirunelveli, Tamil Nadu

March 31, 2024 March 31,
2023

0.41 -

March 31,2024 March 31,

2023
45.00 45.00
0.4] -
11.77 2.51
5.00 5.00
322 6.80

By Order of the Board
For Subam Agro Ventures Private Limited

Director
Madhumitha Balakumar
DIN: 07062948
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INDEPENDENT AUDITORS® REPORT
To the Members of Subam Agro Ventures Private Limited

Report on the audii of the Financial Statcments

COpinion

~We have audited the accompanying financial statements of Subam Agro Ventures Private Limited (“the Company™).

which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, the Cash flow Statement for
the wear then ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 {*the Act™) in the manner so required and give a
true and fair view in confomity with the Accounting Standards (“AS™) prescribed under Section 133 of the Act read
with the Companies (Accounting Standards) Rules, 2021, as amended, and other aceounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2024, its profit and its cash flows for the vear then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are lurther described in the Auditor’s Respeonsibilities Tor the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
1ssued by the Institute of Chartered Accountants of Tndia gether with the ethical requirements that are relevani to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilitics in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sulficient and appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audil of the
[inancial statements ot the current period. These matters were addressed in the context of our audit of the financial
slatemnents as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these mallers.
We have no key audit matters to be communicated in our report.

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402
BRANCH QEFICKES AL CHENNAL VT LORE | BANGALDRE | BYDERABAD
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Information Other than the Financial Statements and Aunditor's Report Thereon

3. The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the director’s report but docs not include the financial statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the ather information and we do not express any form of assurance
conclusion thereon,

I connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
s0, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing 1o report in this regard.

Management’s Responsibility for the Financial Statements

6. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial pusition, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Aet This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
ol the Company and for preventing and detecting frauds and other imregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
mamtenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial staternents that give
a true and fair view and arc free from material misstatement, whether due to fraud or error.

J. 0 In preparmg the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matiers related to going coneern and using the going concern basis of accounting
vnless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. Those Board of Dircetors are also responsible for overseeing the Company’s financial reporting process.

Auditors” responsibilities for the audit of the finaneial stalements

8. Ourobjectives are to obtain reascnable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guaranice thal @n audit conducted in accordance with SAs will always
detect a material misstaternent when it exists. Misstatements can arise from fraud or error and are considered material if,
mdividually or in the aggregate, they could reasonably be expected 1o influence the economic decisions of users taken
om the basis of these financial siatements.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional sceplicism
throughout the audit, We also;

*  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion, The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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10,

11.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriaic
in the circumstances. Under Section 143(3)() of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriatencss of management’s use of the going concern busis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists relaied to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as £0ing concerm.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves [uir presentation.

Obtain sutficient appropriate audit evidence regarding the financial information of the Company 1o eXpress an opinion
on the financial statements

Materiality is the magnitude of the misstatements in the financial statements that, individually or in agaregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial stalements may be influenced.
We consider quantilalive materiality and qualilative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (if) to evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deliciencies in internal control that we identify during
our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought io bear on our independence, and where applicable, related safeguards.

From the matter communicated with those charged with governance, we delermine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matter. We
deseribe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare eircumstances, we determine that & matter should not be ¢communicated in our repurl because
the adverse conscquences of doing so would reasonably be expected to outweigh the public interest benefit of such
communication.
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(h)

(i}

Report on other legal and regulatory requirements

As required by the Companics (Auditor’s Report) Order 2020, issued by the Central Government of India in terms of sub
section (11) of section 143 of Companies Act, 2013 of India (the Act), is not applicable to the company.

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our knowledze and belief were
necessary for the purposes of our audit of the aforesaid financial statements,

Tn our opinicn, proper books of account as required by law have been kept by the Company so far as it appears from our
examination ofthose books, except that the reporting under Rule 11(g) is separately commented upon in paragraph (i)(vi)
below.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Staternent dealt with by this Report are in
agreement with the books of account maintained for the purpose of preparation of the aforesaid financial statements.

I our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of
the Act.

On the basis of the written representations received from the directors as on March 31. 2024 taken on record by the Board
of Ditectors, none of the dircctors are disqualified as on March 31, 2024 from being appoinied as a directot in terms of
Section 164 (2) of the Act.

I'his report does not include a report on the internal financial controls under clause (i) of the sub section 3 of section 143
of the Act, the said report is not applicable to the company vide notification G. 8. R 583 (E ) dated Tune 13, 2017

The modification relating to the maintenance of accounts and other maticrs connecled therewith are as stated in the
paragraph (b} on reporting under Section 143 (33(b) and paragraph (i){v1) below on reporting under Rule 1 1{g):

With respect to other mallers to be included in Auditor’s Report in accordance with the requirements of section 197(16}
al the Act, as amended;

The Company being a Private Limited Company, the provisions of Section 197 of the Act is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Aundit and Auditors) Rules, 2014, as amended. in our opinion and to the best of our information and according to the
explanations given 10 us:

(i) The Company did not have any pending litigations which would have an impact on its financial position in its
financial slatements;

(ii) The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company during the year ended March 31, 2024,
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(iv} {a} The Management has represented that, to the best ofits knowledge and belief, ne funds (which are material either

(v}

ndividually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person or entity, including foreign
enfity (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsocver
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantec, security or the like on behalf
of the Ultimate Benefcianes;

{b) The Management has represented, that, to the best of its knowledge and belief, no [funds (which are material
either individually or in the aggregate} have been received by the Company from any person or enlity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other petsons or entities identified 1n any manner
whatsoever by or on behalf ol the Funding Party (*Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries:

{c) Based on the audit procedures that have been considered reasonable and appropriate in the ¢ircumstances, nothing
has come to our notice that has caused us to believe that the representations under sub-clause (i) and (i) of Rule
11(e), as provided under (a) and (b) above, contain any material misstatement,

There is no dividend declared or paid during the year by the company. 1lence, reporting of compliance with section
123 of the Companies Act, 2013 does not arise.

(v1) Based on our examinations which include test checks performed by us on the Company, the company has accounting

software s for maintaining their books of accounts for the financial vear ended March 31, 2024, which has a feature
of recording audit trajl (edit log) facility and the same has operated throughout the vear for all relevant transactions
recorded in the software. Further during the course of audit, we have not come actoss any instances of the audit trail
feature being tampered.

The provisions of the Companies {(Auditor's Repaort) Order, 2020 {“the Order”™), issued by the Ceniral Government of
India in terms of sub-section (11) of section 143 of the Act are not applicable to the Company and hence the same has
not been reported on.

For M/s CNGSN & Associates LLP
Chartered Accountant
FBRIN: 0491 55/520003%6

i Spire”

E.

Srivatsan

Pariner

M. No,; 225064

Place: Chennai
Dhaie: 01.07.2024
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SUBAM AGRO VENTURES PRIVATE LIMITED {formecly known as Rafselva Apro Farus Private Limited)
B.FNo. 143-146, Vaduzao patd Village, Madukallur o Tirunehvelf, Tirnebveli - 62710

Balance Sheet ag ar March 31, 2024

(ALl arounts dee in Indian Rupecs |aidu, sxeeps shore deta nr as stabed)

Asat : A at
Netes Mirch 31, 2024 Maxch 31, 2023
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 3 .00 5.00
Beserves aud Surpius 4 (E05 A2
Total {1.03) R iz
Mun-corrent liahilitiss
Long-term Bomawings 3 4541 £5.00
Tatal 4541 4300
Current lixhiliries
Oither Corrent Ligbilites a4 1417 4349
Tatal 1417 430
Tote] Eguity and Liahbilias IRST 12941
ASSETS
MNon-current asscls
Propery. Plant and Equiginent and Intangible Assets 7
-Froperty. Plat agd Equipment - . L2250
Mon-Current Inversmesil g
“Investuent in Proseny 4310 -
Deferred Tax Azselff Einhiling & HLIZ -
Total 3402 12250
Currant assets
Cash id cash sgquivalents 0 29 .11
Other Coment Azsels 12 332 .80
451 6491
Total Assers o .33 12041
Signizicant orcownting policdes & Notes to sepesin: [ 2
The netes refermed o abave fonm an intesral part af the financial slateonts
Az per aur repoet of even dae For and o behalf of the Board of Direetors of
Jor CRGESN & Associales LLP Subarn Avro Ventures Private Limited
Charrored Accaunians [CTM: FENT R FTMRO0ABTCDS 666

Firm Registration Mo, 0491555200026
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E&-Srivaisamn T Balakumar B Mudhumitla
Faveier Dhirgeioe Direcior
Mefembership Ma, 223084 DN 30440500 [N 7062048
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SUBAM AGRO VENTURES PRIVATE LIMITED (foruterly known as Rajselva Agro Farms Privaie Limited)
S.F.No. 143-146, Vaduganpattd V illage. Nadukallur to Tirunelveli, Tirunelveli - 627010

Statement of Profit and Loss for the period ended Mareh 31, 2024

{All amounts arz in Indfan Rupees lakhs, excent share data or as stated)

For the period ended  For the vear ended

MNotes March 31, 2024 March 31, 2023
INCOME
Revenue from Operations 12 0.14 382
Mher Income - Rental Income 13 1.61
Toftal Incoine L.75 3.02
Expenses
Diirect Expensas 14 538 in
Depreciation and Amortization Expenses 7 14.46 -
Other Expenzas 13 40,68 1G4
Total expenses 0652 T.85
Frior Period Inconie/{Expenses) (2730
Profit/(Loss) before Tax (92.08) (3.93)
Tax Expensss
-Curr=nt Tax - -
-Dieferrad Tax (10.93) -
(10.92) B
Profit/(Loss) for the period {81.16) {3.93)
Eamings Per Share (Face Value per Share Rs. 10 each)
-Basi¢ (In Rs) (162.33) (7.86)
-Dilusted (Tn Rs) (162.33 (7.88)
Significant accounting policies & Notes to aceounts 1&2

The notes referved 1o above form an inteeral part of the fioancial statements
e

A per our report of cven date For and on behalf of the Board of Directors of
Jor CNGSN & Associates LLP Subam Agro Ventures Private Limited
Chuartered Accoumiamns [CIN:TIOT 1T TN2004PTC054666]

I'irm Registration No. 0491 $5/9200026

U,

: ;vd-l'-"

E lu’é_:’_.;l-r'-.- F & P
foutl— Andhto

E-K-Srivatsan T Balakumar B Madhwmitha

Parmer Direckor Director

Membership No. 225064 MR Q0440300 DI 07062948

Plaece: Chennal Place: Tirunelveli

Date: &} | oF| 2025 Dai ) o 204 fpes




SUBAM AGRO VENTURES PRIVATE LIMITED (formerly known as Rajselva Agro Farms Private Limited)

5.F.No. 143-146, Vaduganpaiti Village, Nadukallur to Tirunelveli, Tirunelveli - 627010
Statement of Profit and Loss for the period ended March 31, 2024
(All amounts are in Indian Rupees lakhs, except share data or as stated)

For the period ended For the Year ended
March 31, 2024 March 31, 2023
Cash Flows from Operating Activities (A)
Net Profit before Taxation and Extraordinary Hems (92.08) (3.93)
Adjustment For Non-cash end Non-operating Items
Diepreciation 1446 .
Finance Costs * .-
Interest Income . .
Write-off (6.43)
Deflerad Tax =
Operating Profit before working capital changes (84.07) (3.93)
Warking Capital Changes
Increase/{decrease) in Other Liahilities 9.87 3.60
(Increase)/decrease in (ther Assets l.al -
Cash Generated from Operations (72.39) (0.33)
Direct Taxes Paid - -
Net Cash Flow before Prior period items {(72.39)
Prior Period Income/(Expenses) 73.37
Net Cash Flow from/{used in) Operating Activities _ 0.78 (0.33)
Cash Flows from Investing Activities (B)
Payment towards capital expenditore N -
Sale of Property, Plant and Equipment E -
Sale of investment in equity sheres - -
[nterest Income - .
Net Cash Flow from/{used in) Investing Activities & hn
Cash Flows from Financing Activitics ()
Interest Cost - -
Loans availed from/{repzid) (o Directors 041 -
Net Cash Flow from/(used in) Financing Activities .4l -
Net Increase/{Deerease) In Cash & Cash 119

Equivalents [A+B+C]




SUBAM AGRO VENTURES PRIVATE LIMITED (formerly known as Rajselva Agro Farms Private Limited)

5.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunebveli, Tirunelveli - 627010
Statement of Profit and Loss for the period ended March 31, 2024
(All amounts are in Tndian Rupees lakhs, except share data or as stated)

Cash & Cash Equivalents at the beginning of the
period

Cash & Cash Equivalents at the end of the period

Cash-in-hand
Bank balancas
- in Cuerent Accounts
- i Deposit Accounts
Bank Overdraft
Total

Sigaificant accounting policies & Notes to accounts

For the pericd ended For the Year ended
March 31,2024 March 31,2023
0.10 .43
1.29 k14
0.28 AT
1.01 =
1.24 .10
1 &2

The notes referred to above form an integral part of the financial statements

As per our report of even date

Jor CNGSN & Associates LLP
Chariered dccountants

Firm Registration No. 0491558/5200038

S Sriget™

E K Srivatsan
Partner
Membership No. 225064

Place: Chennai
Date: o | o024

Far and on bebalf of the Board of Directors of
Subam Agro Ventures Private Limited
[CIN: VDT TTN2004PTCO54666]

’f%ﬁ’" xw

T Balakumar B Madhumitha
Direciar Divector
DN 00440500 DIN: 070620458

Place: Tirunehveli
Date: wi] oo 2= 24




NOTES TO THE STANDALONE FINANCIAL STATEMENTS

1. Company Backsround

SUBAM AGRO VENTURES PRIVATE LIMITED (formerly known as Rajselva Agro Farms Privare
Limited) is a Company incorporated in India under The Companiss Act, 2013 and js domiciled n India,
Its Registered Office is located at §.5 No. 123-146, Vaduganpatti Village, Nadukailur to Tirnoelveli,
Tinumedveli — 627010

. SigniﬁcantAnmuntjng Policies

Basis of Preparation

These financial statements have baen prepared in accordance with the Generally Accepred Aceounting
Principles in India (*Tadian GAAT} to comply with the Accounting Standards specified under Section
133 of the Companics Act, 2013, read with rule 7 ofthe Companies (Accounts) Rules, 2014 as applicable.
The financial statements have heen prepared under the historical cost convention oo scerual basis, except
for certain financial instruments which are measured a: fair value,

Use of Estimates

The preparation of financial statements in coafomity with generally accepted accounling principles
requires management to make estimates snd assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent {iabilities at the date of the financizl statements and the results of
operations during the reporting period. A lfhouzh these estimates are based upon management’s best
knowledge of current events and actions, actual results could differ from these estimates,

2.1 Fixed Assets

Tangible Fixed Assets is stared at acquisition cost net of accumulated depreciation and accumulated
impairment losses, if any. Cost of acquisition or construction of property, plant and equipment comprises
its purchass price including import duties and non-refundable purchase taxes after deducting trade
discounts, rebates and any direetly atiributable cost of bringing the item to its working condition for its
intended usz.

Subsequent costs are included in the dsset's carrying amount or recognissd as @ separate fsset, as
aporopriate, only when it ig probable that future economic benefits assoviated with the item will Flow to
the Company and the cost of the jem can be measured reliably. All other repains and maintenance cost
are charged to the standalone statement of profit and loss during the period in which they are incurred.

Gains or losses that arise on disposal or retirement of an assel are measured as the differenee betwean net
disposal proceeds and the camying value of property, plant and cquipment and are recognized in the
statement of profit and loss when the same s derecopnized,




2.2 Capital Work-in-Progress

All project / capital related expenditure viz., civil works, machinery under erection, construction and
erection materials, pre-operating expsnciturs including interest et of revenue inchuded / attributable to
the contracts of the project / a5 of incurrsd np o the date when the asset iz ready for its intended usge asc
showa 2s Capital work-in-progress.

2.3 Borrowing Costs

Borrowing costs directly attributabls to acquisition or construction of an asset which necessarily take a
substantial period of time to get ready for their intended use are capitalized as part of the cost of that aseet.
Other borrowing costs are reco gnized 45 an expense in the period in which they are Incurrad.

24 Depreciation

Depreciation is calculated on cost of itéms of the Fixed Assers lass their estimated wsefy values over their
sstimated useful lives using the straight-line method and is generally recognized in the statement of profit
and loss account, Freehold land is not depreciated.

The estimated useful lives of the Fixsd Assats are as follows:

Assets | Manpagemeni estimatc of useful jife j
Building 30 Years |
Office Equipment and Furnilure 3 te 10 Years |
Plant & Machinary 15 Years

Vehicles |10 Years J

Depreciation methad and useful lives and residua) values are reviewsd &t each financial year end adjusted
if appropriate, The management believes that its estiinates of usefil lives 25 given above best represent
the period over which the management expects to use the assets.

2.5 Current/ Non-current classification

For the purpese of Current / Non-Current classification, the Company has reckoned its normal operating
cyele as twelve months based on the naturs of products and the tims between the ecquisition of assets or
inventories for processing and their realisation in cash and cash equivalents,

2.6 Tmpairment

Al sach balance sheet date, the management reviews the carrying amounts of its assets included in each
cash generating unit to determine whether there is any indication that those assets weere impaired. 1f any
such indication exists, the recoverable amowat of the assel is estimated in crder 1o determire the extent of
impairment. Recoverable amount is the higher ofan asset’s nat sellin g price and value in yse. In assessing
value in use, the estimated future cash flows cxpectad from the continuing use of the asset and from it
disposal are discounted to their present value wsing 2 pre-tax discount ratz that reflacts the current market
asscssments of time value of money and the risks ipecific to the asset. Reversal of impairment loss s
recognised 8s income in the Staternent of profi* and- logs,




2.7 Investments

Long-term investments and current maturities of long-term investments are steted ar enst, less provision
for other than temporary diminution in value. Current investm euts, except for current maturities of long-
term investments, comprising investments in mutual funds, government securities and bonds are stated at
the lower of cost and fair value.

2.8 Revenue recognition

Revenue 1= measured based on ths transaction price, which is the fair value of the censideration reteived
or receivable after netting trade discounts, velume diseounts. sales refurgs and Gaods and Serviees Tax.
Revenue from sale of goods is recognized upon transfer of control of promised goods or sarvices to
CUSIOMErs,

Income from interest is being accounted for on time proportion hasis taking into account the amount
outstanding and the applicable rats of interest. In respect of other heads of income, the cempany ollows
the practice of accounting of such income on acsrual basis.

Earnings from Non-Conventional Encrgy solirces

The company has installed Off-site Safar Plant and Windmills for captive consumption of power. The
value of power so generated from the Offsite Solar Plant and Windmills are shown separately under
"Other Operating Revennes".

2.9 Taxation
Current income tax expense comprises taxes on income from operations in India Income tax pavable in
India is determined in accordance with the provisions of the Income Tax Act, 1961

Deferred tax expense or benefit is recoenised on timing differences being the differsnce batween taxable
income and accounting income that ariginate in onc period and is likely to reverse in one or more
subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the balance shest date,

Advanee taxes and provisions for cureat income taxes are preserted in the balsnce sheet after ofigetiin i
advance tax paid and income fax provision arising in the same tax jurisdiction for refevant lax paying
unifs and where the Company iz able to and intends to settle the assst and liability on a nat basiz. The
Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceabls right and
these relate to taves on income levied by the same governing taxation laws.

a) Foreign exchange tramsactions/transiations:

i. Initial Recognition: Foreign currency transactions are reporied in the reporting currency, by applying

io the foreign currency amount the exchange rate between the reporting cusrency and the foraizn
currency at the date of transaction.

ii. Conversion: Foreign currency monetary items are retranslatod using the exchange rate prevailing at
the reporting date,




iii. Exchange Differences: Fxchange differerice arising on luag term evrrency monetary items related
1o acquisition of a fixed asset a recapitalized and de preciated over the remaining useful life of the
asset. The exchange difTerencas on other IDreign currency monetary ftems ars accumulated in.

“Foreign currency monetary item translation difference account™ and amortized over the remaining life
of the concerned monetary item. All other exchange differences are reeommised as income or a3 Cxpense
in the period in which they arise aceording to the accounting standard 11 “The effects of change in Foreign
exchange rates™,

2,10 Iaventories

Raw materials are carried at the lower of cost and pet realisable value. Cost is determined on a FIFO basis
Work-in-progress is carried at the cost. Stores and spare parts are carried ar cacl. Finished goeds produced
or purchased by the Company are carried at lower of cost and net realisable value, Cost includes dirset
material and lzbor cost and a preportion of manufacturing overheads,

2.11 Provisions, Contingent liabilities and Coulingent assets

A provision is recognised when the Company has a presant ohl gation as a result of past event and it [s
probable that an outflow of resources will be required.to settle the obligation, in respect of which reliable
estimate can be made. Provisions (excluding retirement benefits and compensated absences) are not
diseounted to its present value and ars determined based o best estimate required te seitle the obligation
at the balance shest date. These are reviewsd ateach balance sheet date and adjusted 1o reflect the current
best estimates. Contingent Liabilities are not recognised [n the financiz! statements, A contingent asset s
neither recognised nor disclosed in the finanelal statements.

2.12 Cash and Cash equivalents

The Company considers all highly lignid financial instruments, which are readily eonvertible into known
amount of cash that are subject to an insignificant risk of change in value and having original maturit’es
of three months or less from the date of Purchase, to be cash equivalents.

2.13 Events afier re porting perind

Where events ocourring afier the Balance Sheet date provide evidence of conditions that existed at tha
end of the reporting period, the impact of such events is adjusted within the finzncial statements.
Ctherwise, nature and tonsequeut impact of the events of material size, ccenmring after the Balance Shopt

date, are only disclosed.

2.14 Employee benefits

All employee benefis payable wholly within twelve menths after ths end of the unnum| reporting period
of rendering the service are elassified as Short-Term Emplovee Bensfits and they are recognised i the
period in which the employse renders the related service,

:I“he Company recognizes the undiscounted amount of Short-Term Empleye: Benefits expected o be paid
o exchange for services renderad a5 a liability (acerued =xpense) after dedueting any amount already
paid.




Retirement Beaefits

1. Gratuity is provided for the cligiblc employees a3 per the Payment of Gratulty Act 1972 with actuasial
valuation. The company does not have any approved super annulation fund to its emplovees.

2. The company contributes Provident Fund to tha employces under the Employees Provident Fund
Scheme run by the Govemment.

3. As per the rules and regulations of the company the lsave ercashment is drawn within the vear itself
and no amount need to be provided.

2.15 Earnings per share
Basic earnings per equity share is calculated by dividing the net prafit or loss for the period attributable
to equity shareholders by the wei ghted averags number of equity shares outstanding during the perigd.

Diluted earnings per share is eoinputed by dividing the ret profit or loss for the period attributable 1o the
equity shareholders of the Company and weighted average nuimber of equity shares considesed for
deriving basic earnings per equity share and also the weighted averaze number of equity shares that could
have been issued upon conversion of all dilutive potentiz] equity shares. In computing dilutive sarnicgs
per share. only potential equity shares that arc dilutive and that decrease profit per share are included.
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SUBAM AGRC VENTURES PRIVATE LIMITED (formerly knowe a5 Rufseiva Agvo Farms Privaze Limited)
B E.Ma. 143-146, Vadosanpaii Village, Xuduksfler to Ticunehel, Toiruoelveli - 627044

Notes to fimeacinl stutements for the periocd snded March 31, 2024

{all mmounts 2o in Indsen Rugees fuichs, exeept shane date or 0% sted)

T Froperty, Plant and Eguipmend snd Intangibls Assers

[ Pruperty, Plant sad Equiprment
Particulirs Langd | Building | Borewell | Livestock T;r::f }ﬂ'::;fn_ El::cﬁ:‘;::;:r!ﬂ Yehicles Total
Gross Bloek
Balance as at March 31, 2022 a7 20.21 Fa i) - 14.13 L 136 [ 122.50
Additions - - - - - - . -
Dielesions ¢ weite off - = - - 3 = -
Bulance as at Mareh 31, 2023 2847 | EIET 1317 . 14.13 33 | 154 [ T22.50
Addtions = - - 11,58 - - - 7]
Dicletions f waite off 2847 - | - - 14.13 - - - 43.10
Batanee as at March 31, 2024 | - M. FE R 058 - 32.0% 13 .71 R T
Secnmulated depreciatinom
Balamce as a1 March 31, 2032 - - = - - . - -
Additions v * - * - - = N
Dhelotions | adjusments 2 - - - - - = -
Balance az at dlarch 31, 2023 F= = - - - - -
Addicions - e T4 Tz - - - - 1446
Celetons | cjusmoniz - 1547 | 1545 (.58 1186 236 0.m 63532
Balsnee as ae Mureh 31, 2024 =2 21 LT [T 3295 FETH B0 T8 |
MNet Block )
Asat March 31, 2025 897 .20 BAT - 14,13 319 236 {71 12250
As o Mareh 31, 2024 - - ] = = = - = - -
(i} The e doals o2 all immovable procties are in -t 3ame of the Company,
) There has hesn no sevalieizn of any itew of progeny, plant and squipment during fhe y=ar,
A al
Miarch 31, 2024 Klarch 31, 7023
8 Mon-correun investmenis
Iesmeent Propemy
Lamd 85T "
Trees & Mants 1413 =
v 4310 -
. Arat
hlarch 31 2034 March 31, 2003
? Deferred Tor dssery
Dederred Ve Expenies Ik 2 -
Giross Deferred Tax Asset(B) 1092 -
As at
Mlarch 31, 2074 March 30 20723
W Cash ind cush equivalents
Cash o board [l ] 13
Balanees with kanis
-in Cwrtenl aczoants 1L 2
129 ST
11 Dileer Current Assets Mirch 38, 2024 March31, 3033
Dither Becsivablog ™ )
Sublur Zapers Private Limied 32 .
3.2 [FE0]




SUBAM AGRO VENTURES PRIVATE LIMITED (formerly known as Rajselva Asro Farms Private Limited
5.F.No. 143146, Vaduganpatti Village, Nadukallur to Tironelveli, Tirunehveli - 627010

Notes to financial statements for the period ended Mareh 31, 2024

(All amounts are in Indian Rupess lakhs, exeepl share data or as stated)

For the perindivear ended
March 31, 2024 March 31, 2023

12 Revenue from operations

Sale of Agricultural Produce 0.14 3.92
.14 392

13 Other Income

Rental Income 1.61
= L6l :
14 Diirect Expenses
Trees and Plants cutting charges - .30
Freight - .01
Labour Charges 338 360
3.38 591

15 Other Expenses

Payment te auditors (Refer note 19) 0.30 0.50
Power and fuzl 1.84
Rates and Taxes 0.1%8
Legal and Profzssional Charges 015
Repairs and Maintenance

-Machinery 012 .53

-Oithers 005 -
Miscellaneous expenses 0o 048
Livesteck Expenses 0.29
Travelling Expenses .01
Balances written oft” 43.42

46.68 1.93




SUBAM AGRO VENTURES PRIVATE LIMITED (formerly known as Rajselva Agro Farms Privaie Limited)
5.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunelveli, Tirunelveli - 627010

Notes to financial statements for the period ended March 31,2024

{All amounts are in Indian Rupees lakhs, excepr share data or as stated)

Asat
March 31, 2024 _ March 31, 2023

16 Contincent [iabilities = =

17 Dues to Micro, Small and Medium Enterprises
Ameunt Due to Sapplier - -
Principal amount paid beyand appointed date - -
lnteres: due and pavable for the vear - -
Interest acerued and remaining unpaid - -

* The above data ncludes Capital ereditors snd is given to the extent of information availanle
with the Company

For the vear ended
March 31. 2024 Mareh 31, 2023

18 Earnings per Share

Profit/(Loss) after tax for the year {3l.i8) (3.93)

Weighted average number of Equity Shares 30,000 50,000

Basic camings per share (Actuals) (162.33) (7.85)

Diluted amings per shase (Actuals) (1£2.33) (7.88)

Face value per equity shars (Rs) 10,00 000

19 Payments lo Auditors

Statutory Audit 030 .50

0.50 0.50

20 Related Party Transactions

S

() The Company is a 100% subsidiary of Subam Papers Limited

(i} The list of related parties as defined in the standard is mivien below:

Entities [ Individoals

Nature of relationship

Holding Company
Subam Papers Limited

Key managerial personnel (KMP)
I Balakumar
B Madhumitha

EMPs inferested concern
Unicons

Propriciorship of T Balakumar




STBAM AGRO VENTURES PRIVATE LIMITED (formerly known as Rajselva Agro Farms Private Limited)

5.F.No. 143-146, Vaduganpatti Village, Nadukallur to Tirunclveli, Tirunelveli - 627010
Notes to financial statements [or the period ended March 31,2024
{All amounts are [n [ndian Rupses lakhs, excant share data or as stated)

20 Related Party Transactions (contd)

(iii} Disclosure of transactions with the related parties as defined in the standard is given below:

A Transactions with Holding Com pany

Particulars March 31, 2024 | March 31, 2023
Reimbursement of Expenses

Subam Papers Limitad 925 2.51
lemal Incoms
| Subam Papers Limited |.61 1.51

B Transactions with other related parties

Particulars March 31, 2024 | March 31, 2023
Loun availed

B Madhumitha 4] -

(iv} Related party balanees 43 at vear-end:

Farticulars March 31, 2024 | March 31, 2023
Loan

Subam Papers Limiled 45.00 45.00

B Madhuwmitha 041 -
Reimbursement of Expenses

Subam Papers Limited 137 2.51
Shares held

Subam Papers Limited 3.00 5.00
Regzivabie

Subam Papers Limited 3:322 G.80
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SUBAM AGRO VENTURES PRIVATE LIMITED {Farmerly knewn as Rajselva Asro Farms Private Limited)
S.F.No. 126, 128, 129, 140, 141, 142, Vaduganpatti Village, 1.C. Pettai, Tirunelveli - §27010

Dwotes to financisl statements for the period ended March 31, 2024

(All amounts are in Indian Rupees lakhs, except share data or as stated)

22
a)

b)

h)

i)

k)

Additional statutory information

There are no procesdings inftiated or are pending againgt the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1983 (45 of 1983} and rules made
thereundsy,

The Company has not revalued its property, plant and equipment (including the right of use 285278
and intangible assets.

The Company does not have any transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956 except the following:

The Company does not have borrowings from hanks or fnancial Institutions that are secured against
current assets. Consequently, no quarterly ratuchs or stafements of current assets are to he filsd with
the lenders.

The Company has not been declared 2s a wilful defulter by any bank or financial institution or other
lendets,

The Company is in complianee with the number of layers prescribed under clause (87) of section 2 of
the Act read with Comnpanies (Restriction on number of Layers} Rules, 2017 for the year under
consideration,

There are no Scheme ol Arrang=ments approved by the Competent Authority in terms of sections 230
237 of the Companies Act, 2613 during fhe vear,

The company has not advanced or loanad or invested funds (either bortowed finds of share DremiLm
or any other sources or kind of funds) to any other person(s) or entity(ies), lncluding foreien entities
(Intermediaries) with the understanding (whether recorded in writing or atherwise) that the
Intermediary shall {i) directly or indirectly lend or invest in other persons or enfities identified in any
manner whatsoever by or an behalf of the company (Ultimate Beneficiaries) or (i) provide any
guarames; szcurity or the like 1o or on behalf of the Ultimate Beneficiariss.

The company lis also not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writi ng or otherwise} that the
company shail (i) directly or indirectly lend ar invest in ather persons or entitiss identified in any
manner whatsoever by or on behal® of the Funding Party (Ultimare Beneficiaries) or (ii) provids any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company do not have any transaction which are not recorded in the books of accounts that has
been surrendered or disclosad as income in the tax assessm ents under the Income Tax Act, 1961
during any of the years.

I'he Company dié not trade or invest in Crypto Currency or virtual currency during the financral yvear,
Hence. disciosures relating to it are not applicable.

The Company does not have any charges or satisfaction which is yet to be registercd with Registrar of
Companies (ROC) bevond the statutory periad.




SUBAM AGRO VENTURES PRIVATE LIMITED (formerly known as Rajselva Agro Farms Private Limited)
5.F.No. 126, 128, 129, 140, 141, 142, Vaduganpatt] Village, I.C. Petisi, Tirunclveli - 627010

MNotes to financial skatements for tha period ended Marck 31, 2024

(All amounts are in Indian Rupees lakhs, excepl share data or as stated)

23

24

Corporate Social Respousibility ("CSR™)

The Company has not met the eriteria for CSR in the preceding financial years. Therefore, there was
o amount 2s per section 135 of the Act which was raguired o be spent on such activitics in the
current flnancial year by the Company.

The Code on Social Security, 2020 ("Code") relating to smployes beneriis during emplovment and
post employment benefits received Presidential assent in September 2020. The Code has been
published in the Gazette of Indin. However, the date on which the Code will come into effect has not
been notified. The Company will assess the impact of the Cods when it comes into effect and will
record any related impact in the period the Cude becomes effective.

Pursuant to amendment in Schedule 11 o the Companies Act, 2013 by Ministry of Corporate Affairs
vide its notification dated March 24, 2021 fhe comparative figures as disclosed in these resulis hays
been regrouped/reclassified. wherover necessary, to make them comparable to curent vear fizures,

As per our report of evan date For and on behalf of the Board of Directors of
for CNGSN & Associates LLP Subam Agro Ventures Private Limited
Chartered Accouniants [CIN: UOL 1T I TN2004PTC034666)

Firm Registration No. 049135/5200036
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EEC Srivatsan T Balzkumar B Madhumitha
Partner Dhirecror Direstos
Membership No. 225064 DiN; 00440500 DIN: 07662043
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